VND: Annual general mandate 2016
On 27/04/2016, VNDIRECT Securities Joint Stock Company announced annual general mandate 2016 as follows:

Article 1: Approve the report of Board of Directors of 2015 and plan for 2016

Article 2: Approve the report of Executive Board on operating result of 2015 and plan for 2016

Article 3: Approve the report of Supervisory Board of 2015 and plan for 2016

Article 4: Approve the audited FS of 2015 of the Company

	Targets
	Unit (VND billion)

	Total assets
	5,757.644

	Equity
	1,935.431

	Revenue
	534.123

	Profit before tax
	227.051

	Profit after tax
	181.77

	Total undistributed profit after tax
	270.311


Article 5: Approve the plan on distributing profit of 2015

	No.
	Targets
	Rate
	Amount (VND billion)

	1
	Profit after tax of 2015
	
	181.777

	2
	Financial reserve fund
	5% of Profit after tax
	9.089

	3
	Reserve fund for supplementing Charter capital
	5% of Profit after tax
	9.089

	4
	Bonus and welfare fund
	4.5% of Profit after tax
	8.180

	5
	Accumulated undistributed profit after tax
	
	270.311

	6
	Dividend payment
	5% of Charter capital
	77.499

	7
	Remaining profit 
	
	166.454


Article 6: Approve the remuneration for Board of Directors and Supervisory Board

* Total remuneration for Board of Directors and Supervisory Board of 2015: VND 600 million, including: 


- Board of Directors: VND 420 million


- Supervisory Board: VND 180 million

* Remuneration for Board of Directors and Supervisory Board of 2016: 


- Board of Directors: VND 420 million (VND 7 million/person/month)


- Supervisory Board: VND 180 billion (VND 5 million/person/month)

Article 7: Approve the plan on bonus and supplementing salary for Executive Board and key staff of 2016
Executive Board and key staff of the Company enjoy bonus and salary as follows:

(i) 5% of profit after tax if the Company reached or exceeds the operating plan

(ii) 20% of the exceeding profit after tax if the profit after tax exceeds the operating plan

Article 8: Select auditor for the FS 2016 of the Company

Article 9: Approve supplementing the derivative securities trading operations and new securities services
- Derivative securities trading operations including: (i) derivative securities brokerage, (ii) Derivative securities dealing, (iii) derivative securities consulting

- Providing offsetting and payment services for derivative securities transaction and other activities related to derivative securities

- Providing in-day securities trading service; Implement market maker activities according to the law; issuing warrants with collateral within the regulation of law.

Article 10: Approve the plan on the private placement of bonds of the Company

- Issuer: VNDIRECT Securities Joint Stock Company

- Business lines: Securities brokerage, securities dealing, underwriting, investment consulting, financial services, financial consulting

- Financial situation: The Company has had profit in 04 continuous years, the profit after tax of 2015 was VND 181.777 billion
- Name of bonds: VNDIRECT Securities Joint Stock Company

- Type of bonds: Inconvertible bonds without collateral

- Par value: VND 1,000,000/bond

- Issuing price: VND 1,000,000/bond

- Total number of bonds expected to be issued: 600,000 bonds

- Total value of the private placement: VND 600,000,000,000

- Currencies: VND

- Bond form: certificate and book record

- Issuing stages: Divided into many stages but not over 12 months

- Term: from 01 to 03 years since the finishing date of the issuance

- Bond interest: Assign Board of Directors to decide the interest rate

- Interest term: assign Board of Directors to decide the interest term according to 3 months, 6 months or 12 months/time

- Issuing method: issuing agency 

- Eligible buyers: Domestic and foreign institutions and individuals (maximum 99 investors). Assign Board of Directors to select specific buyers 

- Payment of principal and interest: the principal and interest of the bond will be settled once time at maturity. Interest of the bond will be calculated according to interest term

- Expected time: in 2016 and/or 2017 after completing procedures according to the law
- Redemption and return: The Company can purchase a part or entire bonds issued before maturity

- Adjustment law: Vietnam Law

- Issuing purpose: Increase the scale of the Company


+ Developing borrowing operations for margin securities transaction 


+ Improve the financial capacity of the Company


+ Maintain the source for the operations of M&A 


+ Other investment in dealing activities


+ Improve the financial capacity to provide in-day and derivative securities transaction services 

- Source: + Cash in the FS as at maturity date


+ Cash flow from business oprations


+ Other legal sources

- Authorize Board of Directors to:

+ Decide and adjust the contents of the plan on issuing bonds 
+ Decide the eligible buyers 

+ Decide the methods for the bond issuance: 

+ Decide other isues and necessary works to complete the procedures for the bond issuance

Article 11: Dismiss and elect members of Board of Directors

- Dismiss Mr. Vo Van Hiep from member of Board of Directors

- Elect Mr. Pham Le Nhat Quang to be member of Board of Directors

Article 12: Implementation

This annual general mandate 2016 took effect from the date of signature

